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				Testosterone Pit is Gone


			    
				    Friends and Readers,

On July 5, 2014, I changed the ghastly name of my website. And you have landed in the new era. Thank you so much for making the trip with me. So what the heck happened to…



It’s gone. I have transferred most of the content, going back to 2011, to my new site, WOLF STREET, which is where you have arrived. Here’s why this change had to happen. I hope you enjoy my new site and find it useful in your interpretation of our crazy financial and economic times.

 

 









 

 

 

 

 

 

 

 

 

 

 

			    


			        
			
				

			


	
	
	

		
	


		
			FRONT PAGE
	
	    
		
					
					Beneath the Skin of CPI Inflation, February: Inflation Saga far from Over, Core CPI & Core Services in Ominous 6-Month Trend			


		
		by Wolf Richter • Mar 12, 2024	

	
	    
		    Core services CPI — 61% of total CPI and infamous for historic head fakes — is approaching 6% annualized six-month average.




	    


	    		
	    
		
					
					Fed’s QT Going Forward: the Treasury Maturity Schedule & Roll-off under Current QT Plan, and How a New QT Plan Might Fit			


		
		by Wolf Richter • Mar 11, 2024	

	
	    
		    Treasury QT will naturally slow in June 2025 when the Fed runs out of T-bills. Fed governors have teased us with interesting options.




	    


	    		
	    
		
					
					The Banks: “Unrealized Losses” in Q4, Securities Held by Banks, Bank Failures, and the Dropping Bank Count			


		
		by Wolf Richter • Mar 10, 2024	

	
	    
		    In 2024, some banks will fail. In 2023, five banks failed. In 1989, over 500 banks failed. Since 1936, there were only 5 years without bank failures. 




	    


	    		
	    
		
					
					Employment Trends in Manufacturing; Construction; Oil & Gas; Professional & Business Services; Information; Healthcare; Retail; Leisure & Hospitality; Finance; Transportation…			


		
		by Wolf Richter • Mar 8, 2024	

	
	    
		    The Good, the Bad, and the Ugly?




	    


	    		
	    
		
					
					Fed Balance Sheet QT: -$1.43 Trillion from Peak, to $7.54 Trillion, Lowest since February 2021			


		
		by Wolf Richter • Mar 7, 2024	

	
	    
		    Quantitative Tightening has now removed 35% of Treasury securities and 25% of MBS that pandemic QE had added.
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