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				Testosterone Pit is Gone


			    
				    Friends and Readers,

On July 5, 2014, I changed the ghastly name of my website. And you have landed in the new era. Thank you so much for making the trip with me. So what the heck happened to…
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It’s gone. I have transferred most of the content, going back to 2011, to my new site, WOLF STREET, which is where you have arrived. Here’s why this change had to happen. I hope you enjoy my new site and find it useful in your interpretation of our crazy financial and economic times.

 

 









 

 

 

 

 

 

 

 

 

 

 

			    


			        
			
				

			


	
	
	

		
	


		
			FRONT PAGE
	
	    
		
					
					What Jamie Dimon Said about Long-Term Inflation, Fed Interest Rates (“2% to 8% or even more”), and QE/QT (it’s Risky)			


		
		by Wolf Richter • Apr 8, 2024	

	
	    
		    “Rates have been extremely low for a long time — it’s hard to know how many investors and companies are truly prepared for a higher rate environment.”




	    


	    		
	    
		
					
					Bank of Canada Balance Sheet QT Sheds 64% of Pandemic QE Assets, Indicates QT Might End in September 2025			


		
		by Wolf Richter • Apr 7, 2024	

	
	    
		    “Balance sheet normalization” will continue even if the BoC cuts its rates. It’s all about “settlement balances.”




	    


	    		
	    
		
					
					ECB Balance Sheet QT: -€2.2 Trillion from Peak, to €6.61 Trillion. Shed 25% of Total Assets, 53% of Pandemic QE			


		
		by Wolf Richter • Apr 7, 2024	

	
	    
		    Fed and ECB combined removed $4 trillion in liquidity. Inflation, after decades of calm, is hammering some sense into these central banks.




	    


	    		
	    
		
					
					10-Year Yield Hits 4.40% as Bond Market Begins to Adjust to Higher Forever: Higher Rates and Higher Inflation			


		
		by Wolf Richter • Apr 5, 2024	

	
	    
		    Suddenly lots of talk the 10-year yield will revisit 5%, which is funny just a few months after Rate-Cut Mania.




	    


	    		
	    
		
					
					Nothing in the Jobs Report Indicates the Fed Should Cut Rates: Labor Market Plugging Along Just Fine despite 5.5% Rates			


		
		by Wolf Richter • Apr 5, 2024	

	
	    
		    And wages rose at a good clip too.
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