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				Testosterone Pit is Gone


			    
				    Friends and Readers,

On July 5, 2014, I changed the ghastly name of my website. And you have landed in the new era. Thank you so much for making the trip with me. So what the heck happened to…
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It’s gone. I have transferred most of the content, going back to 2011, to my new site, WOLF STREET, which is where you have arrived. Here’s why this change had to happen. I hope you enjoy my new site and find it useful in your interpretation of our crazy financial and economic times.

 

 









 

 

 

 

 

 

 

 

 

 

 

			    


			        
			
				

			


	
	
	

		
	


		
			FRONT PAGE
	
	    
		
					
					Bank of Japan Keeps Making its Loosest-Ever Monetary Policy Slightly Less Loose in Tiny Steps at Slowest-Ever Snail’s Pace			


		
		by Wolf Richter • Mar 19, 2024	

	
	    
		    Which devalued the yen by a Third-Worldish 30% against the USD in two years as other central banks hiked in big increments and started QT.




	    


	    		
	    
		
					
					The Most Splendid Housing Bubbles in Canada: National House Prices Flat in Feb., -16% from Peak, Condos Drop Further, on Bank of Canada’s 5% & Massive QT			


		
		by Wolf Richter • Mar 18, 2024	

	
	    
		    Toronto condos drop to 28-month low, Vancouver houses -4% from peak in 2022 but condos near high. Calgary houses set new highs.




	    


	    		
	    
		
					
					Brick-and-Mortar Meltdown Fells another Retailer: Joann Inc. Files for Bankruptcy 3 Years after IPO			


		
		by Wolf Richter • Mar 18, 2024	

	
	    
		    The IPO allowed the PE firm that had acquired Joann via an LBO in 2010 to dump the shares into the lap of the public.




	    


	    		
	    
		
					
					Who’s on the Hook for Multifamily CRE Mortgages? #1 Taxpayers, far ahead of #2 Banks			


		
		by Wolf Richter • Mar 18, 2024	

	
	    
		    Another reason why the Fed can let the CRE swoon rip.




	    


	    		
	    
		
					
					Short-Term Treasury Market Walks Away from Rate-Cut Mania, Inflation Has Upper Hand			


		
		by Wolf Richter • Mar 15, 2024	

	
	    
		    One-year yield rose to 5.05% today, highest since December 12.
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